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Why Fife?

* Many students/families who don’t fill out the FAFSA just assume they
won’t get financial aid...

» Students/Families are often poor judges of their own financial aid
neediness. There are a lot of factors that go into determining the EFC and
calculating need.

» Astudent/family will never know how their actual financial situation will
compare to the cost of the college...

* College costs increases annually. Even if a student/family earns a lot of
money, they may find they have financial need at specific schools, which
will help them qualify for aid.

* Itall depends on how a college offers aid and where the student’s EFC is
relative to a school’s financial aid policy.



StudentAid.Goy

Studentaid qov is the Department of Education's one-stop
website for all things related to federal student aid

Aroh Application

Loan Entrance Counseling

Loan Agreement (aka. Master Promissory Note)

o Apply for a Parent PLUY Loan

student Grant and Loan History and any documents

ttps:// dudentaid.gov/




FSA ID

nourn.

An FSA ID is simply a username and password combination, which can
be used to securely log in to U.S. Department of Education websites like
fafsa.gov. If you plan to fill out the FAFSA when it becomes available in
October, you (and your parent if you're a dependent student) should
create an FSA |ID ASAP.

FederalStudentAid  soves.




Financial Aid 101: Cost o Attendance

Lost of Attendance is the estimate cost of college each year

TUTION AND FEES ROOM AND BOARD BUOKS AND SUPPLIES [RANSPORTATION MISCELLANEOUS
EDUCATIONAL EXPENGES
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Aid 101:
EFC

The Expected Family Contribution (EFC) is an index number used by
colleges to determine how much financial aid a student woulg

quality for it they attended their school

tems such as family size, taxed and untaxed income, assets, and
benefits such as unemployment and Social Security could be
considered in the tFC formula

EF[ ot the amount of money a student or their family will have

to pay fo { college, nor is it the amount of financial aid a student will
receive




Need is the difference between college cost and a
student’s ability to pay

rinancial need is defined by the formula
Cost of Attendance - EFC = Need




Caief,orim of Finvancial Aid

Q Need-Based Financial Aid [© 1JJ Non-Need-Based Aid

e Based on a student’s calculated need * finy type of financial aid not based on need

* |his means the student (and their family) does not @ benerally, avallable to students reqardless of income
have the money to pay for a significant portion of
college out-of-pocket

o Simply put, students who quality for need-based aic
need more help



T‘j Pm Ol{ cholarships Crants

Financial
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Typesr of A Continued

o Federal Pell brant

« Federal Supplemental Education Opportunity Grant (SEQG)
o Direct Subsidized Loan

o Work-Study

« otate brant

« (ollege Need Grants

Non-Need Based

o Direct Unsubsidized Loan

«  Federal Direct Parent PLUS Loan

e Ieacher tducation Access for College and Higher Education ([EACH) brant
o Merit and/or Talent Based Scholarships




Sourcm ok
Financiaf Aid

o ederal bovernment
o State of North Dakotz
* Lollege or University

o rivate Sources




doutrce) o %
Federal Student uL Prog,ram

D e supplemental Educational leacher Education

Doty Gt 105 ﬁﬁiﬂgjgﬁa%@g&ﬁ ederlPrent LS Lo

Work-Stady (FUS) raq Atghanistan dervice Federal Direct Student

brant e




Jource) of Alual:
ND State Grant and Scholarship)

ND Academic dcholarship

N Career & lechnical Education Scholarship

ND Indian Scholarship
ND Scholars Program

ND Career Builders Scholarship / Loan

—North D Dual-Credit Tution Scholarship




* Merit or Need-Based Aid
* Aid may be qitt (e, scholarship) or self-

help (i, loan or campus employment]

* Aid awarded based on FAFSA application

or other institutional aid application

* Deadlines/Application requirements vary



dourcer of Aid: Private

roundations, businesses, Deadlines and Students (and families)
chutches dvic and chartale application procedures should begin

organizations..etc |
Vary researching now



IRS Data Retvieval Toof (DRT)

Student Tax Filing Status

Allows for certain tax return information to be transferred

Financial
Information

from the 1KY database

Participation is voluntary: Student/Parent must agree to
transfer data

%% will authenticate taxpayers' identity

I tax record found, RS transfers data to populate FAFOA

Use of DRI reduces documents requested by the Financial fic T
ttice



Jpecial Circvumptances

e [onditions that cannot be documented on the FAFSA

o Applicant should communicate with their college or university's financial Aid

Hfice

* (ollege will ikely request student and, it applicable, parent to provide written
explanation and documentation

* (ollege will review and request additional documentation when necessary

* Decisions are final and cannot be appealed to the U5 Department of
[ ducation




dpecial Circumptances Examples

\ —
~ Secondary school
tuition

Extraordinary dependent care

Unusual uncovered medical/dental
expenses

B

Parent or spouse death Divorce

Loss of employment

.......



wawn

Veritication &5 a review process used fo contim the data

reported on a student's FALIA application is accurate, I
student is selected for verification, their colege wiil
require adtitional documentation and/or forms that

supports the information reported



What docvurments are
needed Lor FAFSA
Verijication?

The documents needed to complete verification depend on the circumstances

under which a student's FAFSA was selected. Common documents needed:
* Proof of adjusted gross income

| * Household verification form

B o * (opies of RS fax return and/or W-1s

e (onfirmation of non-tax filing status

e Documents clarifying inconsistent information reported on the FAFOA



Whal happens i you
don 't complete
Verigication? financial aid, such as grants, loans, and scholarships

IFan applicant does not complele verification, they may lose out on



Waiting to file a FAFMA or missing FAFOA deadlines

Not creating an FSA [D before starting the FAFSA application

supplying incorrect personal information

Leaving answer fields blank

Confusing parent data with student data

Using the incorrect source for tax information or the wrong tax year datz

Forqetting to sign and date the FAFMA

Providing an email address, the student does not check

rorqetting to the list a college or the college the student plans to attend



Other Tricky Wemn...

 Legal Name - Enter the exact name on the 3N or Alien

Reqistration Lard
* Legal otatus - breen Uard holders and U Litizens are

reated the same

* o is the primary parent
e Assets - Don't the value of your 407K or the home you

ive in
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Thank You.!

(arrie Huber

Director of Student Financial Services

) 305-8226
kkhuber@umaryedu




